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RSTHETL A tie emt eT a 
eh deeurin: a bee 


Le Bebruary 1947 


Provincial Government of Saxony-Anhalt 
Linister for Kconomy and Trade 
Vain Mivision of Econonics 


Ban /St. 


To the Justiclary. ec. 


To ths Audi tor..e.s 
Subjeat: Liquidation of the companies whose assets ave Por 


the most part passed over to Hussian AGs. 


In reference tou the orders issued in auturn of Last year, I 
an requesting you to inform me immediately on the following 
accouits for the Carnan remainder of the companies under your 
jurisdictions 


1. 


aGe 


dds 


Tstal amount of the firnts avallable essete. 


Votal of the transfer velue and distribution acecrding te 
palence items. 


Liquid assets cf the firm which are immedlately rerlizable. 


Assets received in tiie firm because their Inclusion was 
required in the so-called value compensation items 
(Jertausgisichspesten) according to the regulations of the 
‘entreal Pinanecial Administration. 


fotal smount of liablilities and distribution of the amdunt 
according: to balance items. 


TLetribution of the liabilities with referinea to the 
terminal date & hay 1945. 


Total of delivery liabilities veceived after © Yay 1945 and 
estimates as to how far they have been adjusted meanwhile. 


Total of preferred liebillties with reference to legal 
regulations. 


Totel of liabilities to the Rank of the Province of Saxony, 
elso with refererce to the terminal date & Vay 1945. 

Total of possible mortgaces on land and rent obligetions by 
éecharation of the mortparees, os far as amounts over 50,000 
FRi are involved. 


there a difference botwoen transfer value and book valus 
exists, I request you to indicate this as surplus or deficit. 


ie terminal date set for these estimetes is Sl January 1047, 
Y further request tiat these questions be answered for each 
individual enterprise and that answers should be returned in 
as short a tine as possible. 


Birned: Faensar 


REFERENCE CENTER LIBRARY 


Er FT AMAIA ERR | wer 
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ATTACHD ENT Ba 


Richard Refensburger (19} Verniperode, 14 Yarch 1947 
Economic Deputy in the County Council Landratsant, telephone 3021-25 
of Kreis Wernilgerode 


To the Provincial Government of Saxony-Anhalt 
BRinistry for Economy and Trade 
Halle/Saale, Willy-Lohmann-Strasse 7 


Subject: Kidckner-Werke in Ilsenburg 


Enelosed you will find Number 5 of the minutes of the transfer of the 
wheel-set factory Kléchkner-Werke to the possession of the Soviet 
Union. Please return these minutes for my Piles at your convenience 
after you rave studied them. 


Y point out in the minutes that all ussets of the Ki8chmer-Verke 
were taken over, including, a piece of groind containing 9025 square 
meters and bulldin;s and property, which according to the concept 
of BGB were not the possessions of the Kiéclmer-~\Vierke, Tlsernbury, - 
bub were nerely in thoir hands as lessees. The real estste and 
buildings veferred to belonged formerly to Filrst~Stolberg-ritte end 
have now passed to the Industriswerke of the Province of Saxony- 
@énhalt. An agreement to the effect that these properties were not 
to ba taker over could not be obteined from the SkA. I informect the 
SKA that neither the real estate nor the bilidings belonged to the 
K1l8clmer-Verke but were merely represcrited in thelr possession, 
whereupon I was told that ownership hac no value, only possession, 
The deed of conveyance I therefore approved in this sense also, 
since in all previous proceedings only possession and not ownership 
had beer. intended, 


Sinee no clarification 1s available here, I suggest that regulation 
of the matters be made at the center, particularly since similar 
eases rust have occurred in other Krelses. 


Signed: Rerensburger 


1S Januery 19047 
list of the Peocuments Acconpanying This Deed 


Le. Deed for the convoyance and transfer of the Kluchner-Verke, 
Tisenburg 

®. Inelusive report, showing the total of all values of materielis -- 
113 points -- to 1,967,674 H.. 

&. Repvort on the fixing of prices and the method. 


4. Gertificate of the a .thenticity of the completed estimate. 


ft 
5, Attachments to the certificate of the authenticity cof the 
corpleted estinate. 


6. Pocunents certifyin: the warrant of authority of tre persons who 
participated in the act of conveyance and transfer. 


?, ‘Fixing of price of the reas estete. 


3. Agreenent for fixing the price of tue equipment, 43 pointe, two 
pares, Form Steet Fo. 1. 


@. Appendix to Porm Sheet No, 1 


10. Agreements on the fixing of the price of the buildings and 
esteblishment, 7 points, "orm Sheet Wo. 2. 


ll. Appendix to Form Skeet No. 2 Taal Dene c ENTER { IBRARY 
PD ie be petty 
ROE CRLENUL GL L 
he Boas 7 wear ao 


: 
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ATTACEF ENT B = Page 2 


i= 


12. Agreements for fixing the price of raw and other materials, 
2 points, Form Sheet Fa. & 

13. Apreenents for fixing the prise of tools arid appliances, 21 
points, Form Sheet “No. 4 


14. Agreemer.ts for fixing the price of finished products, 36 
points, Form Sneet No. 6 


LS. Ground plan of the Kléclmer-Vierke, Ilsenburs. 


16. Gross section through the factory rooms. 


Ilsenburg . 13 January 1947 
Deed 


In accordance with the order of the head of the rovernment of 
the Soviet MLlitery Administration of the Province of Saxony, 
Mumoer 282, of 6 November 1946, we the undersipned, representa~ 
tives of the Soviet Military Administration of the Provirce of 
SaroR) First Lieutenant Kosupiza, and the plenipoterfiiary of 
the Soviet AG for Construction of vVeans of Transport (Transport 
mittelbau), AK, Gribachev, for settling the revarations accomts 
of Germany with the Soviet Union, do accept, and the plenipoten- 
tiary of the president of the Province Oo Saxony» Rece nsburceer, 
and Frite Schumann, in fulfilment of Order fo, 9 of the upper 
chief of SUA, do surrender the Kldcknor-vierke, Tisenburge, and 
the totai possessions belonging to the same and its capital 
assets; and also, with the assistance of experts, a valuation 

of she sare has been establisred according: to the instructions 
and directions of the Soviet Vilitery Aduinistretion in Germany, 
for which this oes was crawn up. In the conve yance-acceptarice, 
tne Pollowiru: are submitted: 


il. ‘Yhe velue of the preee of 9925 square meters in 
area, on which the factory and transformer station 


are located, amounts to 2,9 RE 


ey) 


2o Tho remaining; value of the conveyed ani accepted 
equipment, machines, and agrregate of the factory 
according to the accompanying report, Form Sheet 
Moe JL witn attachmenta, amounts to 754,000 RY 


53. ‘ne renaining value of the conveyed ard accepted 
bubldines and Sounds » according to tr.e accom~ 
panying report, Form Sheet No. 2 with attachments, 
antounts ta 261,954 RY 


4. The renaining value of the recelved ead accepted 
raw end auxiliary materials, according to ths 
accompanying repert, Porm Sheet No. G 1,239 RY 


5. ‘the renaining value of the conveyed and accepted 
tocls and appliances, according to the accompany~ 
ing report, Form Sheet Mo. 4 . . 28,225 


6. She rerwining value of the conveyed and accepted 
completed products 3, according to the saecorpanying 
report, Porm Sheet to. 6 912,531 


RAR Ron inet a 


LiBRAKT| 


7. Whe total reriaining velue of tte eonveyed and 
gecepted objects of elites acccrding to the / 
acconpanying inclusive report, ia 1,967,674 RK 

os 


uli 


{One million nine hunéred sixty-seven thousand six hundred <5 
aeventy-Lour EN) 


The plenipotentiary of the Soviet Vilitary Administration 


First Lieutenant Signed s Kosupisza 


Approvet’ FOF Reieasé 1999/08/24 °CIARDKEZ-00457) 
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ATTACHMENT B - page 3 


The plenipoteutiary of the local vavernment of the Province of 
Saxony Siened: Regensburger 


The director entrusted with the surre:der of the factory 
Sipned: Sehumann 


Experts: Signed: Grosch 


Signed: PBuseh Ls. -  DeWs 


Te sipmatures of Richard Repensburger in Nernigerods, Am grossen 
Bleeck 25, end of Director Fritz Schumann in Tisenburg, Fagens- 
bergstragse 19, were piven before me and arc hereby authenticated. 


To, O4 of tlhe Reeord Rolls, Yeor 1347 
Wernigerode, 13 January 1947 


Sirmed: Pr. Voint, Kotary 


Other ettested sigmaturcs follow. 


Inelusive Report of the Evaluation 
Dated 13 January 1947 


Firm name of the factory: Klécimer-jerke Ilsenburg 

Place: JTlsenburg 

Pactory or division: vtheel-set. factory (Radsatzfabrik) 

industrial proup: Construction of means of transport (Transport- 
mittelbau) 


Description of the factory: 
The FKidchnier-Werke began its activity in Tlsenburrs in 1945, 
after the partial evacuation of the principal plant, which 
is located in Osnabrilek. 


Tue grea used for the business includes 9925 square meters 3 
the equipnent consists of 43 units. 


Tn essentials, the production consists of ranufeacturing railroad 
car whael-sets for wice-féeuce tracks and of recorstructing 
locanotive wheel-ets. 


Up to the present, no sort of bulidins work has been carried 
out. The final value of the Cactory is: 
1,967,674 RY. 


Sipmatures of the Cumnission: {four signatures) 
Sicnature 


(for the Gerrian factory) 


Havort 
fated 15 January 1947 


woncernis: the fixing of the price of the equioment and the total 
material value of the Hl8cker-Verke Tlsenburge for the cor-veyarce 
of the same to the possession ef the Soviet Union. 


Sir.ce tie main factory with the most inportant documentary evidence 

is located in Gsnabriic:, in most cases vouchers for purchase prices of 

supplies are lackin;: for tis fectory in Iisenturg. On this account, 
different methods had te be employed for ascertaining the prices. 
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ATTACIUINT Bo = pape 4 


Ls The appraisal of the real estate was carried out by experts in 


accordance with local real estete conditions, in which a Square 


meter is vulued at one RM, 


fe ‘the estinate of equipment was made for the rost part on 


tha 


basis of an inventory which had veer. put at the disposal of 


the bookkeepi .¢ section of the Tiserburg factory by the 
ortick factory. 


5, The anpraisel of the bulldings was concluded by experts 
basis of cuble measure and building type. 


ne evaluation of the materials was accormplisred by esti 
wits tee aid of experts. 


Oe io fixing of prises for tools aid apnliances was teken 
feo: catalogs, and in sore cases un the basis of weight 
aeeording to Form Sheet 11. 


é 


t 


Osnga- 


on the 


mates 


in part 


S re evaluation of finisied products WAS concluded by calculation 
oa * 


rar: cost prices. 


Tn this manner, the follewing totels were corniled: 


Form: Sheet Yo. DPeseription of Gh jeets Value in 193¢e 
Real estate 9,925 
1 Loupaent 982,323 
Attach: to 4S y 430 
2 Pulidings and instellations 399,030 
Attach to 2 11,830 
2) Yarious material 1,239 
4 Tools aud avopliances 32 g 598 
8 Completed proructs 912,331 


henaining 
Value 
9,925 
743,700 
10,300 
860,454 
1,500 
1,239 
£6 y225 
912,351 


Totals ~ BSE, 706 Ly I87 87 


Pour signatures 
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ATTACET EET ¢ 


S.A Orders for Absorbing Pirzs inte bie Soviet AC for Peating 
industry 


fend 
4 


Orcer 
of the Fead ef the Administration of SYA of the Province of Saxony 


24 July 1946 Ho. LVL city of Halle. 


Contents: Transfer of Sehwelerei Gdlzau to the account of German 
reparations for the USSR and its surrender to the Soviet 
AG @er Helzungsindustrie 


ARES LONE RU Me Tn RAE ORR ERT PDEA AERIS ERE NOS AE RECEP EE STN AORN AIRS RE UR A a mL HONE A I RTI Ee ARLE MST A NON wT 


tn fulfilment of the order of the hiskest chief? of the Sh A-comnander 

in chief of the group of the Soviet oscupation forses in Germany 

fron & Varch 1046. 

I orders : 

» ~P. Lange to convey SehweloreL GUlzav aud its entire assets to 
the acecurnt of German reparations for the USER, to Pavel 
Petrovich Gorbunov, named as renerel director of Schwelere: 
C&éluau and pleripotentiary of the Seviet AS for Keating Industry 
for tie acceptance and acriinistr: tion of the factory. 


tt 
pout 


« 


2. A comuleslor to be forred to take over Sehwelerei Cdlanau, 
covsleting of General Director ese Petravier Serbunov3 Captain 
iven Diholayevien Cvsyannilkov, popresentative of S.A of the 
Previnee of Saxony: and Ctto Sehnubert,+ named by the president 
of the province as represe:.tative of the government of the 
Province of Samony. 


& ‘whe corvevance and acceptence of Ectiwelerei Ghilzau te the Soviet 
Att Fen tie Vesting Tidustry to be carried out and the documenta 
tion and evaluation to be made aneording to the inetructians snd 
Airueuins of SYA in Gernany. 


4. For the determination of debt obligationa and other assets and liabilities 
of the above named factory, which are not to be taken over by the Sovist 
AG, the German provincial administretion shall be charged with forming a 
Liquidation commission. 
Head of the Administration of SEA of the Province of Saxony 
Signed: Wajor General Silyakntenko 
Cider of Staff of the Adrinistr.tion of SYA of the Prevince 
ofr Saxony 


Samed: Tajor General Sicorov 


“Pated as deputy plenipeteatiary of the president of the Province 
of Saxony for the conclusion of the trensfer, according to a 
teletype from Gerhards E7-7«46. 

It. Order “co. 233 of G6 Uovenber LU4E, concerning the transfer of ~ 

the Kerbiiate Kurt (Kurt “ine AG Power Ctetion) in celgsandt- 

GBigzau, dunlieates Order to. 171 word for word and bears the 

sone simiatures, wit: the addition of thet of Captain | oloshnao, 

heal of tie office (Manglei) of SVA. 


[lie Summary of a conference on the liquidation of Fohle:nveredlunss 
und kel.welwerke AT, Velssandt-céigeu near [8ther, 9 Lay 1047 


fhe firn was absorbed by t:e Soviet AS An. Foveriber 1940 with ea 
transfer value of about 10.8 nillio: PY, altiour! tre value in 1036 
was twenty million @. The etfective velue in & reruler sale would 
be about eli. teen waillion Bo. Undervaluatior was most pronounced 
in the machine and industria. sections, vhiern were evaluated at 


about six to seven silllon BR, for an actual value of about nineteen 


million RF. 
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AUWTACHR ETS GC = page 2 


She Liguidation estete casi assets of over one million RE will aot 
cover total indebtedness if a loan of two ard a halt million Re 

3s to be paid. ‘The creditors aro AEG and mig (Flektrizitats- 
lieferings~-Gesellschalt) in Berlin, who are 4180 stockholders ae 
the firm. Tne factory personnel ineluce about 2000 men, with an : 
average monthly payroll of 400 to 500 Rh. (after WEES Were raised). 
he firma is losing money because of the hisher wages and a very 
large contribution to administration costs of the mein company in 
Lelogip, Production cannot be stabilized nt earlier levels sou 
because the work capacity of Laborers has decreased from malnutri- 
tion, in spite of increased food ratilonee 
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NUTAGE SET 1 


Treuverkelir 
Neutsche Treuuand-Aktiensesellsaeft, Auditing Company, Branch 
office Faunburp/Saale 


‘fo the Provinelal Governnent of Saxony-Anhalt Kaunbure/Saale 
fe “inister for Econony and Trade & April 1047 


“ain Division Esononles 
Departrent of New Order of Feonory (Neuordnung der Virtschaft) 
Halle/Saale, August-Bebel-Strasse 135 T7L/T5L/ Pr. 


Subdeet: Tiguidation of coupanies tie gvrester part of whase assets 


hes been transferred to Russian ACs 

we Vereinigte Osteund VMitteldeutsche Temnent AC, verre 
fae: sen, Filenburs 

Your letter of 1i February 1947 


“csersncpoh pate ge Reenter te LR IRR HORE OHM ARN ARE LN MRE UCN I RGEN RORY 3 TSA ET RE eR HE PETA t APFLS RS SNR ERIE AEP AIA SESARRESESET AEE ERROR UM BARES ROAR 
pa 


The Poevee eee estimates could not be made for Sl dermery 1947 with- 


out peat diffie.lty becsuse uo vouchers ocorrespor.ding to this 
herria. fate. existed. For this reason Sl Decevber 1046 was set as 
poner date, With the cunsent of auaitor Fansen. 


pct 
i. The total amount of avallable assets (entire 
assats total ) iss 10, GET y GbE « 
2. The total transfer valie iss D £60 5447 2 60 
This amount is distrilouted in the 
Following; items: 
Bublt up land with 
Business and residential 610,619.00 
walldings 
Factory buildings 21,506,753, 00 
Yacant land 1,865,413. 00 
Kachines and mashine installe- 
tions SyE78 gL 79.45 
Tools, business and commercial 
astablishment 80,032. GL 
feaw, auxiliary, end industrial 
tintberials 2,027,689, 34 
Vall JSinished products 240,523,000 
Finished products 374,159.88 
%, The immediately available liquid ~ 
AeGets are 
Postal checking balanse 741.52 
Other bank balances ~ current 
cash: (Neupeld }e 637 , S27 » 94 638 ,SS9.46 


55X41 A6a PP ne rer Riker se Ae Mae be Pe 
7: Comment: The term Teugeld is taken to mean available cash 
no Locked py the Russians; Altgeld is correspondingly money i 

blocked necounite. 


val 
ae 


4, Itenus of the estate whese inclusion among valuc compensation 
items was required total: 
Gtiep bank balances - old 


accounts (Altceld)s 10,150.00 
Glaimns for delivered goods 
and services 428.00 
other oleins 456. 60 11,024. 6&6 
S. ‘Yobalh sum of Liabilities ineluces: 416,565.29 
Neserves for uncertain debts 2236 496, 30 
Passive Rechiuagsabovsngunes 0s ten 4,011.58 1 2013 ,9EO. 8? 
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é vi ATT AE TREE with em OF 
on ie EE Aa te i bere oo 


.e¢ are distributed sneu7 


She Folle Liters; 
Payments ron custoners 5104 556,08 
wlabvllities for Geliverec goods 
und services 872,594.38 
ALG Tund for Omg 5,105.33 


[ties to bauks $13.06 
lishilLitieas 3.97 680 716,565.29 


28 3 87S 
BSI ee ate hes 


Be Breckdown of Liapitities with reference to the terminal dete 
& Tay L045 


Berore Gebe4GE Alter Hed S Potal 


Reserves for uncertain 


debts mes 25,406.96 BEE 406.00 
Payments LPor customers Vide Ge 800,742.16 510,386,068 
Liabilitles for delivered 

woods and services 194,143.24 378,645,14 372 .591.58 | 
Ald fund for oF - 5,105.38 h, 105,38 
ftabilities to banks ” “23.00 - 243.00 
Other liabilitie 28 Pa PO p tec. G9 2e,197.80 
Passive Rechrunrcessbrrenaun; 


posten ae ad DLL SO pote 


ORCC RCR ENERO A aca Seton eon, Peat on ewuttsl  Gavtoaato wi a tntigpeie oes 


an Yotal of delivery liablilties re- 
eelved between 6-5+45 and La m&t 475 ,515.e4 
Regulated delivery Liabllities fren 
then to oleL@-46 297,067.10 
Nenaining on 31-12-46 ‘ LTE. at 14 


ive Preferred, liabtlities amo wnt to: G4 5846.10 
Peeterred paserves Tor uncertain 
cgebts amount bes 275,406. CO 
: 410,254.10 


3, Mere was mo outstendinus Liability to the Fenk of the Provincs 
ot Saxony on © Serv 1.945 or laver. 


“Oo. Yo Land end pent indebyedness exists, 


Ld. Altogether, In the transfer of the lnstaliotions 
pnd supplies of Vementworke Pienburg te the Soviet 
AG for Buliding | ateriais in Herlin, there wae.a 
“efilelt between the transfer valte snd thea peok 


weg tt 


value of $1 ful, 1946 suounting tos: &2 665.80 


we obtained the above Anformation from cur auditer'ts report, toa 
whieh we beg leave tc rerer. 


Hespectlully, 
Treuverkenr 


Deuteache Treukhiiid Akbienrsesellachal 


WTelbeg MES {two sismetures } 
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subject : 


fend 
z 
ca 


R 
fh 


5 ard 


ee 


Total 


Gottfried Lindner, 


ATTACK ET TF 
Annendorf 


amount of inmediately realizable assets 


(without trensfer velue and without velue 


compensation items 


Tranuver velue Transfer Business tale 
value ance values 

Be Property 

factory fit- 1,656,641.00 $36,165.00 

Sings 

Buildinrss 5 554.408, 00 F704 445200 

“sols and SLT ,164.00 5. G0 

appifences aay 

LO, 408, 00 

Y». Supplies 

raw 4,133,586 Os 00 4,070,450. 14 

naterials 

Valft finished 

and Pinisned 1,549,759.00 2,208,211 .98 
roods 
By (Od ,501200 
t. Totals “13,975,729,00  €,3€5,1%5.1e 
Brealkiomn of transfor value to Ammendorf ane 
Anmendorf Dresden 

Bs. Property id ee One, Se IT00 
De Supplies 9 AhG yg: 279.00 344,042, 00 


whe 


Tiguid ass ‘ets imme 


Assets not held in 
the value conpensa 
ing 
Administrations 
Frozgeg onunk bala 
Chains 
Securities 
Other claing 


6. 


and relation to th 


30 the repulati 


)s 


ARAL i 


To, 400,157, 50 
sGiLately 


the 
tion 


estate, 
of the 


AOS 


noes 


to the Retth 


e terminal 


Before 685945 


1,695, 705.26 


LoPrtcrers indebted=- 
ness 

Paynents Crom custo- 
r1Ie"rS 

Nelivery and service 
debts 

Tiabllities oe Lirm 


enusrpri se 
Liabpil icles “ai 
workshops 
Other Liabilities 
Aasiatance s0¢Let 


Owed dividerds 

Gther Llabilities 
Preferred liabili 
Tnnco eoats. indeb 


ness, etc, 


-palee 


¥ orn 
404,170.00 

tiss = 

ted- 


2,230,001.13 


available 


whose 


Ler emt meet 


25X1A2 


Rg. 
Dsen0, 245,87 


Transfer sur= 
plus 
1,522 ,676.00 


2,763 ,960.00 
617,159.90 


3 SLOG, 7645.00 * st "5 LOS Of , isis . ‘68 


45,211.86 


44) ,547,02 


Dye tes bbb. BR TERRE 


(an See abe Araceae 


5 F BEE a 8 2 B53 * 68 


Dresden 


Total 
ae 3 ELI, FOE 
5,763,821 


00 
o UO 


~ 575,562.00 18,973, 789.00 


amount to 


5,965,485.14 

1,957, 580.93 
22 ,SB1.50 

_£40; 608.07 
vy 1945. 


After 6+-5=45 


26,123.58 
392,252.57 
141,159.39 
730,256.20 

27, 644.06 
716,771.46 


100,000. 06 


inelusion in 
items was required accord- 
Central Pinaneial 


S29 6 OZ Pe 63 


7,606, 055. 64 


PotelL liabilities, distributed eae to balance items 
date 8? 


As of 31-11-47 


£292 ,2 252.87 
141,159.39 
730,256.20 
404,170,060 

27,644.06 
716,771.46 
106,000, 00 


ae oe serge 


GAG, SS 


4§ eco ae 


ALL ik 


oor 
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ATTACHNETT E+ page 2 


In addition to the liabilities given above, there are about 
1.4 million EK possible liabilities from goods deliveries 
shipped but not received fror the west fror the period before 
8 tay 1945. 


Gotal of liabilities for duliveries received after & bay 1945, 
estimated as to how far trese have bean rerulated meanwhile. 


of the delivery and services indebtedress 
received after & May 1945, on 31 January 
L947, there remained open 26,103.58. 


Total of preferrad liabilities in terms of fixed statements: 


RW. 

Trade tax, 1944 125,994.56 
Estate tax, 1944 22 9952.50 
_Torporxution tax, 1944 440,954.00 
Corporatio... tax, 1946 120,000.00 
Turnover tax (Umsatgteuer) 7323.70 
Contribution to chamber of commerce and industry 4,000.00 
Qther contr’ butions 646,70 
Auditing ecstea &, 600.00 
.ass costy and indebtadness 100,000.00 
ELS vile 4 


fotal. l.abllities to tre Bank of the Province of Saxony; Fone 


Gotal possible land and rent indebtedness fron claims of 
norte gees : 

Roeainische Uypothekenba.k, Rerlin 1,245,753.85 

fuarkasse der Stadt FKdln mee tO 7292.93 1,259,483. 76 


Vrensfer value: See Sectio:r. 1, 
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Auditor Peter Vissel Halle/Saale, Stresemamunplatz 2 


Deutsche Revisions- und Treuhand Naunburg/Sacle, 13 Vay 1947 
Aktiengesellscharft Norplatz & 


Branch Establisiment Yaumburg/Saale Telephones Ealle 22470 
Auditing Conpany 


To the Provincial Government of Saxony-Anhalt 
Diviaion of Economy and Trade 

For Justiciary Hauke 

Falle/Saale 


Subject: bisen-und Hilttenwerke Thale/larz 
Pear Vr. tlaukes 


with preference to today's conference, I enclose a summary of my short 
report to Nansen on the nost important Items of the liquidatior 
valance; the attachments mentLloned therein I pave you this sorning. 


For the evaluation of the property taken over by the Soviet AG and its 
Anierests, I rention the following additional duta; 


1. hale is an old factory; the value of a large number of the 
bubidings and machines con no longer be calculated or. the besis 
of estinates for depreciation established in the general direc- 
tions for the transfer. Since these older appliances are still 
entirely in use, however, it has been successfully urged by the 
German interests that they are undoubtedly stili valuable; the 
general instructions for this have been so set forth that the 
£22 percent remaining value of individual buildings and machines 
is considered thelr value. Calculated in this way, the transfer . 
values for the property assets given in the Attachment are about . 
25,891,000 Ii: (part of the total transfer value of about 
35,490,000 RY). The anount forms almost 34 percent of the 
purchase vulue of the property assets. 


On the Russian side, & reservation as supplement to the transfer 
cor:tract has been made to the effect that a correction would be 

necessary in case a lower renainine value anpezred proper under 

new ge.eral instructions. 


If tie general tnatructions were construed that the 22 percent 

of the purchase value applies not to exe: individual object but 
to the total pvoperty, a considerable decrosse in the transfer 

velue would restlt (about eisht rdillion RY). 

2, The siares siown in AttachnentIi were evaluated in the transfer 
contract as totais of all assets and Jiabilities and were taken 
over to the Soviet AG. In tie course of tle transaction, it 
was once urged by the Russtan side that only the transfer of 
property and supplies of the slaring: corpanies was under corsider- 
ation. The viewpoint represented by the German side, however, 
shows the transfer of tic siarers as intezers. It has never 
been excluded from my opinion that the Russians still return in 
this question to their already advanced clalms for separation 
of clains and, before everytiing, of liabilities for tre transfer. 
As notation o1 the transfer contract, however, only a proviso 
was made concerning the two purely trade corpanies Warmer ‘ 

Lenge and Fagel to the effect that a decision rust still be 
reached on whether these will be transferred at all. 


For the transfer, tiie lutrinsie value of the shares has been 
establisred considcrabiy above the book value. 


Respectfully, 


Signed: Wissel 


- cENIER LIBRA 
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ATTACHVINT F - pare 2 


Liguidaticn Palance of the liisen= uné Fatternwerke Thale on 31 Secember 


1946 
Assets 
Before 9-5-45 After §-5.45 
Claims 
Vortgares 12,750.00 - 
Payments made © pas 445,731.95 35,959.95 
Based on poods deliveries and services 11,970,779.99 664,380.51 
To Elser- und Filtterwerre AG 4,947,920.54 5,534.47 
SO cornpanies of the Otte-Wolf concern 457,944.33 6,129.44 
To participating companies 35,425.48 1,015.47 
To participating compenies of the 
Petallurgy AG 4,000.00 68,756.64 
To the letallurcy AG ~ 421,244.64 


Pestal checking and national bank 


balances 993,526.85. 110,566.79 
Credit accoints in banka 33,000.00 137,335.47 
Other bank balances 135,506.50 - 
Otner claings 1,157 ,915.83 118,166.36 

Claims from the period after § Kay 1945 1.,572,110.14 
Claims fron the perlod before 9 Llay 
1945 13,595,500. oT 
Shares 120,775.20 
Value compensation items TS, 71s, 576.17 
Peducting velue corrections ©,867,957.50 10,645,336 .67 
Tpansfer value of the part of the ussetes 
surrendered to the Vetallurgy aG 365490, 786.89 
47,906 ,234.70° 


See mee 


+ hie rane 


Liabilities 


Liabilities 
Reserves 485,030.33 92,153.78 
Loans =~ 15,000 to 20,398 305,970.00 - 
Payments received 174,436.60 117,656.85 
Based on goods deliveries and services 1,€74,453.58 292,278.25 
Concernins: coripanies of the Otto-—lolf 
concern 2,526.66 204,362,355 
Concerning sharing companics 60 ,033.'70 - 
Concerniiy: shering companies of the 
Metallurpry AG 259,293.32 58,550.97 
Notes © 451,521.57 ~ 
Nerotiated checks 42,543.10 ~ 
Otner Lliabllities 480,546.77 506 ,034,.5 
1,300, 59689 
City Pak medlinburg 1,037 ,334,00 
Hiabllities fror: the period after & Vay 1045 2,536 330.89 


Liabilities fror the period before 9 Pay 1946 4,116,355, 63 
Reserves from the differcuce between transfer value 

ard book value of the parts of assets surrendered 

to tie Metallurgy aG £O 9529,195,55 


Surplus of Assets over J Labilities 

Plant finds (Share on varic capitel and 
reserves of tne Lisen- wid PUttenverke 16,133,700.00 
AG) 


From other souress 12990, 652. 63 18,124,352. 63 
pam Sec Some tered Hee ats 8 a seee peers meraere £7 905. 254 o 70 
IDELEDEAIPE PENTED HPDAD | a 
Pp percoer er Ppa rie pce k Hy 
Special deposits “' ' aes / 28,000,090 


Secur’ Khpioved Fer Release 1999/09/24 : CIA-RDP82-60487RU00800200008-7 


25X1A2 


Approved For Release 1999/09/24 CiAcROP&200457R0008002000 


ADTACEN EET Fe pare 3 
Attaciment II 
Balance value Transfer thru Reserve from 
o1~7-46 soviet Yetale book values 
lurgic AG 
1. Property assets 


Built up land with buai- 
ness and residence 


buildings 902,114.00 3,162,286.00 2,260,166. 00 
Factory aud other build- 

ings 1,123,9372.00 7 ,886,394.00 6,762 ,422,00 
Vacant land 366,676.80 707,082.44 540,405. 64 
Machine and machine 

appliances 870,661.00 7,616,311.79 6,445,650. 79 
Tools, industrlal and 

business accessories 1.00) 


ImpLlenents and spare 
parts 148,834.61 4,799 437.204 4,€50, €01. 63 
ke) SFIS BE zL i BS BOL BOS, 47 “20,475 ,S46,06 


Interests 


nw 


Orpanvesellscharten 
Schamnotteund Silika- 


werko mb, Thale 523,000.00 1,870,000.00 1,357,000.00 
Vapner * Lance GmbF, 


Sheet igen ore ee 55,000.00 173,000.00 118,000.00 

“andelcesellschaft 
ie hee Kisen, Futtenbedarf 

und Stehl GmbH, Leipzig 50,000.00 L52,000.00 102,000.00 


615,000.00 2,195,000.00  1,577,000.00 
So Circulating assats 


Raw, auxiliary, and 


industrial materials 4,155,292.07 4,732,897.90 577,605.83 
Falf finished products 1,727,639.66  2,020,868.93 295,229.07 
Finished products, 

goods 2,248,399.00 2,650,513.59 402,114.59 

Bylot paode VO 9,404, 280.42 1 276, 540.45 
Totals 12,161,590.34 35,490,785.89 23,529,195. 55 


Notes on the Liquidation Proceedings by Auditor Peter tissel: 


In the evaluation of asset items taken over by the Soviet Yetallurgy AG, 
it was brought up by the German interests that the individual items 

were not set at below 22 percent of their purchase value and that. 
according, to the German interpretation of the Soviet order, an evelua= 
tion under 22 percent was not permitted. The Russian attitudes on this 
subject was that tho total transfer value of the whole enterprise was 
not to be set below 2&2 percent of the cost of production. Sone, further 
explanation of tue adjustment is still awaited on this point, so that 
the transfer value of tle part of the assets taken over by the 
Metallurgy AG, which wags coleuleted at 35,490,785.89 Fv, may have te 

be lowered. 


The effective value of the firm was estineted at about 40,000,000 RY . 


Instructions of statute aut: ority were provided for throug. the Meferat 
of Security of Leonomy. Thus the pruliminery securlty of the renaining 
enterprise bas been abolished in favor of claims from the side of the 
rortrapvee. 


The liquidation mad not yet been registered in the Trade Register and 
therefore the liquidators had no legitimate permissior: to carry on their 
business. The auditor was requested to wait for further instructions 
for liquidation. If any difficulties were occasioned by the rortragee, 
the case was to be settled in the proper lower 
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ATOACENENT G 


Dipl. Kfn. Dr. Peter Baues _ Ballenstedt-Farz, 28 April 1947 
Auditor, Tax Advisor Office Poststrasse 90 
Quedlinburger Strasse 19 Telephons 417 


Dr, B,/Sa. 


To the Provir.cial Government of Saxony-4nhalt 
The “inistor of Eeonony and Trade 

‘Vain Division Eeonomics 

Yor Auditor Vansen 

Falle/Saale, Aurust-Rebel-Strasse 13 


Subject: Liquidation of companies: Steinte ?: Martung, Quedlinburg 
Your letter of 12 April 1947 ~ vVeK/B1. : 


In answer to your letter referred to avove, I enclose the following 
requested data for the firm of Stelnle & Fartung. 


RY 
1. Yotal amount of in ediately evallasie about 2.35 million 
assets 
Actual tanrible property (liq.idetion assets) | 249,586.77 
2. Yotal of transfer value 4 
~ Property (Ferm Sheet 1) : 
work machines and pernanent tools 78 4504.93 
installations for power, light, 
and heat 23,477.97 
industrial establishment ("dusstatting") 7,007.67 
Business establisiment ("Ausstatiung") 2,630.48 111,621.05 
Buildings and Houses (Form Sheet 2} 
Builteup fectory land 62,500.00 
Bullt-up reside:itial land 26,453.00 
Arable land 6,000.00 
Building lots on Klopstockwer 1,760.00 
Pactory and administrative buildings £6,135.00 
Residential bulldings 5 p 474200 198,322.00 
Raw materials, supplies, power anid neating materials (Form Sheet 3) 
Vork, auxiliary, and industrial materials 166,396.57 
Instruments and appliances (Form Sheet 4} 
Tools, appliances, measures, models 50,335.59 
Uncompleted products (Form Sheet 5} : 
nal Pinisned and finished products 72,587.80 
Finished products (Form Sheet 6) 
Mell finished and finished products 60,734.31 
3a Liquid assets held in the estate and immediately reallgable: 
PRelance on hand | 3,680.19 nese 
Postal checking office hagdeburg, L2,037,.76 = 
Kreissparkasse Quedlinburg : 2,299,597 = 
otadt- und Kreisbank Quedlinburg 44,196. 60 62,414.12 + 
Blocked bank balance in the Deutsche Bank in = 
Harziover s 5,952.90 ~ 
A 


4. Assets included in the estate whese irelusior tn the so-calle 
Value compensation items was "requiree by orders of the Centra 
FPinenelial Administration: 


eb 


Fragen bank balances 645,925.90 i 
Industrial property balance, 3 

Finance Office, Quedlinburg 30,000.60) > 
Payment Volkswaren 859.00 
Unwollectable celains oh6,751.86 1,463,557,56 


EOACMIAT AAITEN F IND 


i 
i 


is 


be required) — ee 
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5. Total of liabilities and distribution of 
the amounts to balance items: 


From deliveries and services 483,543.86 
Payments received 5,569.72 
Other oblications 66,545.59 535 5457.17 


6 Distribution of liabilities with reference 
to the terminal date © Fay 1945: 


hefore & hay L945 509,391.42 
After 6 Kay 1945 26,065.75 535,457.17 


7. ‘Sum of delivery liabilities received after 
8 Nay 1946 and estimates as to how far they 
have been regulated meanwhile: 
Delivery liabilities received after 
6-58-45 659 ,894. 66 
Regulated meauwhile 651,508.81 


8. Sum of preferred liabilities in consideration 
of the fixed orders: 
Vege tax 53.90 
@. No liabilities to the Pank of tle Province of Saxony exiat. 
10. Ngo lend and rent indebtedness to rortgagees exists. 


11. Surplus of transfer value 50,985.64 


Data for the firms Dessauer uaggonfabrik and Sehwelwerk C8lzau will 
follow in a few days. 


Respectrully, 


Sipned: Dr. Baues, Auditor 


¥ ay TVAL 
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ATTACEL ENT 8 


Dr. Karl Nay, Auditor Naumburg, 2 April 1947 
Naunburp/Saale, Poxplatz 3 Dr. W/Rie 


Yo the Provineial Government of Saxony-Anhalt 
vinister for Economy and Trade 

tain Division of Economics 

Nepartment of New Order of Economics 

Por Auditor Nansen 

(19a) Ealle/Saale, August-Bebel-Strasse 15 


Subject: Liquidation of companies whose assets have for the most 
part passed to Russian AGs. 

Specific: Braunkohle~Zenzin-Aktiengesellschaft, Werk Zeltz 
(Brabar Zeits) 


In answer to your letter of 11+-2-47, you number Fan/Si., I 
enelose a status report of Praunkohle-Renzin AG, Verk ceitz, for 
the situation on 31 January 1947. 


The status is based on the opentiup balance of 1 August 1946, which 
4s still in process of auditing and will be sent to you as soon as 
it is completed. 

fo your individual questions, we submit the following replies: 


le. Whe tctal amount of current avail- 
able assets is 119, 674,590.84 


-Of this, real assets are: 3 
property value 1,4872,072.00 
eirculating value 9 903,857.17 11,287,929.17 


with the limitation that for probable sales 

kosses in property values as a result of 

difficult evaluation of the respect ve parts 

of the property, a reserve is formel of: 1,000 ,000.00 
As far as pessible beginning risks are 

settloable et the time only in cla.ma from 

building cost subsidies, to the total of 580,511.00 
whieh, however, if occasion rises, wiil find 

sufficient soveruge in the reserve for unforc~- 

seen matters. 


These true assets, to the smount of about 11.4 

million RM, stand cpposite liabilities and 

reserves «- without considering the calculetion 

account «= to the tetal of 6,005 ,557.88 
so that a coverase ratio of approximately 140 

percent exists. ; 


Tie calculation account (Verrechungsko ite) with 

the ineluded total of 80,095 ,043.88 
arose frum the fact that at the beginning of 
Nay 1945 the property velues until then 

neanaged by the main administration in 3erlin 
ware taken over by the factory. Furthormore, 
in this the financing of equipment and 
materials was handled through the main admin 
istration. Finally, a11 claims and indebted- 
ness for this account were surrendered to the 
mein aduinistration before 9 Yay 1945. Pecause 
of the order, I mention that this acecunt is Pet 
not yet registered witn the main admintstration. ates, 


Ie Eichten in atte 


2.. Transfer values are distributed in the following mannes: 


Real estate 1,100,741).00 
Bulldings 16,557, 712.00 
Vachines and machine 
equipment 59,548,9'7F .06 boty a: 
Instruments and appliances 1,046,04f.25 ae rae a 
Raw, auxiliary, and indus- — | 
trial materials £1,976,516.26 bee nent 
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: 3. The liquid assets lnmedieaetely available, according 
to the situation of S1 January 1947 amoint to, 5, 626,755.09 
The additional three months funds to the amount H 
of tnree million RL have mesinwhile inercased, 
through pruning current banx accounts, tS seven 
million Et. 


4, ‘he assets received in the astate whose inclusion 
in the value compensetion Ltems is undertaken 
anount to 3,154, 736.52 
Whie: ape show. in the accormpanyini: attachments. 


§ and 6 The liubilities of: £75,663. 62 
are also distributed to their balance items in the 
attachments sud totaled as of & hay 1945. 


7. The delivery liabllities paid in the period between 
1 August 1946 and Sl Ja:uary 1947 anount to about 4,000,000.00 


Be Preferred Liabilities with refercnes to the fixed 


rules are: | 44,117.52. 
Additions In the reserves for taxes aud otrer ' 

preferred clains are: 3,642,428. 50 
Total . 3,€86,54E.02 


9. Yo Liabilities to the Bark of the Province of 
Saxony. exist. 


10. Land and rent indebtedness are likewlse Lacking. | 
11. The Geers aristi.¢ between book: value and 
transfer value is SE 705,724.49 


and ‘is Listed on the debit side of the belance 
as value correction ( ertberteit?! 


fey ERS ° 


I hope that this inforration will be of use to you and will be glad 
to place ary nore at ,our dalsposal. 


Respectfully, 
Simned: Dr. Karl Vay 


ATTPACEMEFD 
Status of Erabar¢ Zeitz on 31 January 1947 
Assets 


Fropert ¥ assets 
Fachines and machine instellations 


In the factory 2,207,055. 00 
ith other firms 2715 017. Of 1 452,072.60 


Circulating assets 


Other clains 121,641.43 


Dewn payments mede . 270,070.65 : ; 
Claims fron goods deliveries and = | 
services 176,726.20 j 
Claims fran bulldiij; cost subsidies B&O, 511.00 : BF 
Ctier clains 251,762.05 ; Cg 
Gash and postal checks 0.956 9074 pin 
Bank, balances (ineluding 3 million RY : P hea 
insured deposit (Festrelder)) @, 616,796.35 9,905, 657.17] eas 
Sransfer claims. 1056 ,151,92 oeb.14 | Te 
Value co: pensation items | =| 
Poymonte made 2,774,231.€8 bn af 
Claims from sooda deliveries and i yy 
services 26,057.24 S| 
Claims to Brabay offices 260,605.98 p bi | 
| ey 


Surplus of debits over credits 


Approved For Release 1999/09/24,: 0457RO00080/ 


2 —— 


eS 


terre 25X1A29 yoy, 
Approved For Release 1 essiatt/2a7 Classihe6200457R000800200 (ga 


ATTACH VETT F - page 3 


: Liebilities 
Negotiable account (Verreehnungakonto} 80,065 ,043.88 
Value adjustment (Vertberichtipuns) | 38 ,705,724.49 
Reserves 7,429,294.26 
Liabilities from foods deliveries and 507,657.52 

services 
Other liabilities _88,006.10 575,663.62 


126,774,326,2 


eee ene ene 


——, 
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ATTACHL EST J 


Trenhnand Aktiengesellischaft Vagdeburre, & Nay 1947 
W/P.~Auditing Company | Albrechtstrasse 4 5S./Wi. 


To the Provincial Government of Saxony~Anhalt 
Minister for Leonory and Trade 

Main Division of Economics 

Falle/Saale, Aucust-Bebel-Strasse 13 


Subject: Your letter of 11-247 arid 14-4-47 * 
Maschinenfabrik Puckau R, Volf AG i. Le, Vagdeburg 


The transfer of parts of the firm to the Soviet AG for Machine Construction is 
ordered, effective as of 1 March 1947. The deed of transfer, that is, survey 
and evaluation of the part of the firm surrendered, has not yet taken place. 
For this reason it is impossible to supply the final balance of 28 February 
1947 and the liquidation opening balance of 1 March 1947. Although the company 
does not belong to that class of firms which according to your letter of 11 
February 1947 are to make a survey of assets as of 31 January 1917, we enclose 
a survey to this effect (Attachment I), which we prepared on the basis of an 
interim balance submitted but not examined by us for 31 January 1947. Further, 
we enclose as Attachment TI an exposition of the sharers of the company. 


Subject: Value of assets and liatilities efter & Vay 1945 
The bockkeepi: ¢ director and nssistent liquidator, Iuber, shows 
the situation of this group in the following figures, for 23 
April 1947 


Assets EM ' RE RM 
Bank end postal 345,000. 00 , 
checking, balances £003 
hess Prerdmenges, K8ln 136,000.00 195,000.00 
Payments to contractors 1,000,000.00 
Claims fron goods deliveries 970 ,000,00 
Other clains 250,000.00 2,415,000.00 
Liabilities 
Reserves 403,000.00 
Payneiits from custoners 439,000.00 
liabilities from goods deliveries £48 ,000.00 
Other liabilities 254 000.00 1,944,000,00 
Surplus of Assets 471,000.00 
Claims from reparations djeliveries 1,6684,000.00 
nespectfully 


Treuhand Aktlengesellschaft 


(sigpmature) 
2 Attachnents 
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: 
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Attachment I 
Maschinenfabrik Buckau R. 


Lt Sek Can 
olf Aktienfeselischatt 


DH Boe. 2 . | 


Aart 


1. Vagdeburg 


survey cf Assets on the Lasis of the Monthly ie to 31 January 1947 


Assets ! 
1. Valve of assets from the period after 8 hay 1945 | 
a. Cash on hand 58,139.05 
b, Eank and postal checking 
accounts 198,050.19 
Exeheange and checks 9,805 » FO 239,794.85 
ce. “ortrares 157,011.83 
; Paynents to contraec~- , 
tors 1,177 ,.037.66 
Clains from goods 
deliveries 55057 ,589.99 ; 
Other claims —~ 219 9405 275 4,751,045.21 4,990,640.06 
oe Value of assets from the period before 9 Vay 1945 
peer ee nerere hsposten) 
eal estate, bulidings, 
asd equipment in 
orevenbroich 132,842.00 
Sharss, bookvelue 2 851,366.35 
less devreciation 2,851,366.55 - See Attack II 
Claims to subsidiary ~~ | 
companies 4,570,963.74 
Less depreciation 4,3570,063.74 7 
Securities weigh Yess bering faa 5 y464,237,71 
Mortyages 10,629.24 
Payments to contractors 2,750,990. 84 
Claims from goods deliveries 22,868 ,481.,86 
Other claims 6,388,101. 71 
Bank snd postal checking accounts 275,051.61 37,953,304 .97 


&- Value of assets surrerdered wholly or for the most part to the 


Soviet AG {all in book value) 


Reel estate 
Business and resi~- 
Gertial blidgs 
Pactory bulidings 
Fouse rent tax 
devaluation 


Ae 


be Tachines and mach- 
ine installetions 
Yools, tigenton 
models, patents 


Steck on hand 


1,184,063, 74 


402 5353.26 
5 ,664,167.91 


£85 3060.00 


rat daaclateatinaneate en 


5,755,624.90 


4,476,056.00 


4,476,059.00 
2 F 
25,071,150.45 


oe 


242859466. 55, 


AAS ANA atte el 


Be 7,015,295, 42 


idabilities 


Liabilities from 
Estimated raw 
luc eosts 

Neserves 
Paynents from 
nus tor 4Ers 

z Tlabilities fror 
coods delivertes 

Other isgabilities 


Approved. 


fie 


OMS ur sey 


the period after & ¥ 


ay 1945 


300,000.60 
805,559.00 


524,791.00 


1,124,091.17- 
446, 693. 74, 
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3,057 ,416.97 


Resear ste, ee eed 
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be Tiabllities to the Bank of the City of 
Vagdeburg and the Sparkasse 14,365,0£4.87 


2 Liabllities from the period before 9 Nay 1945 


Reserves for pension obli- 


gations (capitalized) 375,251.98 
Reserves for various pur~ 
poses 319,601.45 


Payments from customers 19,547,340.22 
Liabilities from poods 


delivery &5529,137.15 
Liabilities to dependent 

col panies 266,034.07 
Liabilities to banks 566,560.02 


Other liabilities 1,453, 61.19 26,976,5435.10 


o,Compensation itens (Ausgleichsposten) 


Basic capital 20 ,000,000.00 
Establisticd reserves 2,000,000.00 
Other reserves 9,179,367.81 
+ Reserves for old claims 930,856.00 
Reserves for property ‘ 
depreciation __ 190,006.00 52,210,202.61 
~Debit balance carried 
forward 1 ,0&6,971.50 
Debit balance in January 
1947 209,490. 68 
4-Devpreciation of shares 2,351 ,366.35 


Depreciation of clatma 
to subsidiary companies 4,370,063.74 : 
Katinated paw mass costs _ 300,090.00 _Gs,895,592.27 23,226,310.54 


63,015,295, 48 

Notes to Liabilities 1 bs: Liabilities to bani-s to 1 Vareh 1947 amounted to: 
Rank of tne Cyty of Vagdeburrs reparation: credit 12,204,000.00 
Supporting account, reparations credit 1,270,000.00 


Stadtsparkasse t2704,000.00 


15,176,000.00 


Attachment iI 
Sharers of \}aschinenfabrik FPuckay PR, “olf Aktiengesollschafi, i.l., Yagdeburg 


Company Per- Sharers Book Value 
Capital Cent Portion 
le Otte Gruson f Co. KG 837,575.75 100 837,675.55 616,000.00 
ade burg 
Loans (300,000.00) 
Industrial credit (223 ,3500,000.00) 
£2 Vaschinernfabrik Greven- oa 
broich AC, Magdeburg 100,000.90 100 160,000, 00 1.00 = 
findustrial credit (G1 ,5100,000, 00 fuze 
— 
oo Stahlwerk Augustfehn an 
AG, Ausustfehm 1.0. 600,060.06 60 ‘360,000.00 LL? , 960.16 me 
| oa { 
4. Breest §& Co. Gnbit meres 


i 


Yagdeburg 50,000.00 50 25,000.00 20,001.08 


Cr 
L 


So “Zeitzer hisenrlesseret 


| 

und taschinenbau AG, C.D 

Zelbz 1,6£0,000.00 80 1,327,500.00 1, 903,404.26 =< 

en ox 

Book vuelue total (without loans and industrial eredit) 2,051 ,366.39 ta 
| 
a 
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Naschinenfabrik Buckau R. Wolf AG 
Preliniuary Liquidation Opening Balance for 28 February 1947 
(Book Balance of 31 Narch 1947) 


Assets 


Claims to the Provincial Government for taxes 
from value of assets to reparations accounts 
.Real estate, buildings, machines, in 10,860,538. 05 
Nagdeburg 


Goods on hand in tagdeburg 14,229,994.66 25,090,552.71 
Remaining property assets 
Real estate in Aschersleben (20 houses) 7& 4504.90 
Real estate in Grevenbroich (1 factory 
lot including machines, 39 houses) 152,842.00 211,346.90 
Assets with risks , ; 
Shares . . 29851 5566.36 
Securities 3464 257.71 
Active mortgaros 174,276.07 
Claims to subsidiary companies 4,276,146.83 
Special payments | made before 9-5-45 2£,750,990.84 
Goods clains made ° before 9-5-45 . 23,728 5438.80 
Other clains originated Before 9-5-45 
(ineluding Ver Damepe Office) &,473,028.62 
Bank and postal checking office before 
9-5-45 373,046.61 46,071,531.83 
Claims originated after 9-5-45 
Special payments 1,024 ,893.41 
Claims for reparations deliveries 1,684,493.00 
Clains based on goods deliveries and 
services 1,059 ,466.69 
Other claims 153,238.88 
Postal checks and banks B58 » 659 » 66 4,255,751. 64 
Debit balance 
Carried forward from 1946 1,086,971.50 
Debit balance January-February 1947 782 5760.95 1,869,732.43 
77,498 ,895.51 
Liabilities 


Capital and reserves 


Basie capital 20,000,000.00 
Established reserves 2,000,000.00 


Other reserves 9,179,567.681 31,179,367.81 
Depreciation Iunds 


Liabilities pertaining to the period before 9-5-45 


Reserves for pension obligations 370,941.99 | Qe 
Reserves for 1947 calculated old claims 2,809,631.39 | = 
Other reserves 519,601.45 7 
: Oe» > 08S oe 

Payments from custoners 18, 631,548.87 . pes 
Iiabllities for foods deliveries and . area 
services 4,339,362.13 pes 
Liabilities to subsidiary companies 266,054.07 eo. 
Liabilities to banks (375,924.41 ees 
‘Other liabilities 1,462,545.89 28,575,590.20 es : 


Liabilities received after 9+58945 
Reserves for taxes and ere 
iniposts 1946 175,092.00 
Reserves for possible price 
JLapprobed PGPRelease 1999109/04*’CfR-RDP82-00457R000800200008-7 
Reserve or Dank rents 
1/1947 120,000.00 


s > Se oes ~ 25X1A2g. 
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ATTACI-it T J = page 5 
Reserves for taxes 1947 ete. 101,260.00 555,259.00 
Payments from customers 440,594.64 
Contract indebtedness £47 ,704.29 
Other liabilities 275,586.44 ‘1,561,885,37 
Items of Rechnunysabgrenzung 1,165.36 
Be B, 098,35 96 ‘i . 
Tiabilities to banks 15,447, 627.77 17,54° 937.50 
77,498 595. 51% 
25X1A6a: Comment: The total liabilities actually add up to 77,298,95.51. 
an error in copying scone 


i 8S discrepancy of totals is due to 
figure or to the omission of an item of £00,000 Ri (perhaps for 


depreciation funds) could not be ascertécined. 
Pp 
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4 : ATTACFLINT K 


Dr. R&ttger Romberg, Auditor ; Halle/Saele 
a 10 Kareh 1947 

‘Provineial Governnent of Saxony-Anhalt 

Vain Division of Economies 

Pepartnent of New Order of Econonics 

Ealle/Saale, August-Bebel-Strasse 13 


‘Subject: Liquidation of companies whose assets have for vhe most 
_ part been taken over by Soviet AGs: Sch&ffer & fudenberg 
GomE, Magdeburg 


Rr it 


nee ee ft ee 
To the questions in your letter of 21 February 1947 I return the following 
explanation. I enclose the statement with the note that I cannot give an 
exact account because so far it has never been possible to put out the 
liquidation opening balance. The bookkewning of Schaffer & Budenberg (i:bH 
is still too fer in arrears, on the one aand, and on the other, the Russian 
general direction does not permit the concluding work, because urgent assign- 
ments were first to be accomplished for the Soviet AG for ‘Tool Construction. 
The following figures were derived fron statistical compiletion or were com- 
piled specially for the purposes of answering you. 


# 


’ : RE 
1. Total anount of currently realizable assets; 48,741 ,000.00 
This amount includes clains for compensation for 
war danaze suffercid and for property assets 
surrendered to the Soviet AG for Tool. Construction. 


2. Sua of transfer values and distribution by balance 
items: 


Built up land | , 1,253,000.00 


Vacant land © 11,000.00 
Buildings 55750,000.00 
Vachines and machine installa~ : 
tlons 7,512,00C,00 
Undurable = economic goods 5» 638,000.00 
Raw, auxiliary, and industrial 
materials 2583 ,000.00 
Kalf finished products 2,052,000. 00 
“inished products 6,556,000.00 29,915,009.00 
Se Liquid assets immediately realizable 82,000.00 


4. Assets held in the firm whose inelusion in the 
So-called Value Compensation Items wes required 
25X1AGa by the orders of the Central Finance Administra- 
tion *(See MM Comment on Attachment 5) 


Poreipn shares 663,000.00 
Paynernts 102,900.00 
Goods deliveries 7,562,000.00 
Porelgr concern clains £16,000.00 
Blocked postal checking and benk aera 
accounts, cash on hand -fron the ae ‘ 
west 571,000.00 com 
Other claims upon the war dana ce i 
office, upon the arny offices, ee 
ard claims from other war pre- er 
parations 9 »000 000.00 | mee 
18,634,009.00 Pie 
As fur as the transfer value is one 
included, the arount comes to £9,915,000.00 4&,149,000.0" | =o ; 
5. Total of liabilities and distribution to balance Ltems: | ee 
Nortgares — 183,000.00 oe 
Secured long-term loans 16,945,000. 00 
Unsecured long-term loans: 155,000.00 
Paynents fror: customers 4,555,000. 00 


Gontrect Liabiliti 0, } 
oAppravetitzon Release 1999/09/24 : CIA-RBPB2-66487R000800200008-7 
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De: 


10. 


— goods in spite of notification of the existing liens. 


+ 
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ATTACHING K = page 2 
Distribution of liabilities with refercnce to the 
terninal date 8 Nay 1945% 


Liabilities before &-5+45 26,339,000. 00 
Liabilities after G-5-45 , 4,774,000.02 31,213,000.00 


Suu of delivery liabilities received after § hay 
(1945 and estimates as to how these have been regue- 
lated meanwhile: , 


The totel extent of delivery liabilities received 
after S-5-45 I cannot Supply in the orlef time at 
my Gisposal. From an interim balance to G1L-7=-46, 
Ionote that at that monent the Gelivery indebted- 
ness on hand was about: 259 ,000. GO 


Additional sums for goods entered before 
August 19463 400,000. 00 | 
659,000. 06 


On this there was paid on the side of 
the Soviet AG for Tool Construction, 
about 562,000.00 


Thus at the time the unsettled deliv- 


ery indebtedness wus about . 297 ,000,06 


. Sum of the delivery liabilities received after & 


Nay 1945 and estinete as to how far these have been 
regulated meanwhile: 


Ta the Indebtedness whieh was preferred under bank- 
ruptey laws, according to a fereral revision of 
individual iters, there is about 230,000.00 


Total liabilities in consideration of established 
orders 2 


Tre tetal bank indebtedness given above under Moe 5 


is to the [Tank of the Province of Saxony and its 
branches, tie Bank of the City of nagdeburg, and 
the Kreis- und Stadtbans Eurg, in the following 
distribution: 


Before 8 vay 1945 2,261,000.00 
After & hay 1946 3,061 ,000.00 5, 522,000.00 


In this total is a credit of the Stadtsparkasse 
Magdeturg to the amount of 111,000 RY, which is 
likewise to be considered es coming from the Bank 
of the Province of Saxony, since acreerients provide 
that the provincial benk will take over this credits. 
Total of possible land and rent indebtedness with 
estimates of xortgases, as fer as the sums involved 
are over 50,000 Rr: 


Neutsere Lidustriebank, Berlin 13,444,000 


«00 
Park der Deutschen. Luftfairt, Perlin 1,962,000.60 
: 15,406, 000-00 

; 3 2 


Smaller cortga ces with individual 
Clains under £0,900 Ia 165,000.00 15,569,000.9 


Actually, outside of the claims which the sreuhandvervaltunr fiir 
das Neutsch Nlederiundische Pinanzabkormen (Tredefing) kas arains 
Sehaffer & “udenbers for 1,539,000 FP, claims are certified by 

foods conveyance. ne actual security of this credit was, however, 
further lost when the Soviet AG for Pool Construction took over th 


Note: the interest which was received after 8 May 1945 has been 
added to the capital indebtedness from time to time. 
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ATTACHVENT K = pace 3 


ll. As far as differences exist between transfer value and book 
value, I beg you to name this total es surplus or deficit: 


A surplus of about 11,400,000 Rr exists in the transfer value 
as opposed to the current book velue, Cn this I must comment, 
however, that the trensfer lists have not yet officially come 
to my view; the Russiar. general direction has until now 
refused to surretider tie lists to me. I have unfortunetely 

found no support from the former Germen directors of the firn 
Who nave now gone over to Russian service for my requests for 
the transfer lists. 


Simned: Romberg 


Auditor 
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